County of Santa Clara

Office of the Counmy Assessor

COLIETY CIONVCIRImeTiE Comier, Fast Wing
TOOWenss| | leudoling Serees

A Jose, Califomila DS - 17T

(VRS 2R RS T FAK 20075

Ferpstil Toarrsy S1on e sy Co o sa i=Clar O Lis

[Ararrenes: = S0y, ASGeosor

Ter Whenn Tt M Concern:

This letter 15 o dvise you that the oot of incorpomting property o a f‘il} dloes nol resull i
reappraisal for assessment purposes. Pursuant to the provisions of Proposition 13, real property
Camd and stractoresy inothe Stine of California s only reappradsed when there 15 3 change in

e sl or pesw comstruction. Exeept Tor clanees i ownership or new construction the assessed
vitlue ol propenty s mereased by 2% per vear (o less b the Califurmian Consmmer Price Tndes s
less than 2% ),

[lpon incoeporstion e Tax Rate Anea (TRA)D wall chunge 1o rellect that the property 15 now
[t i thes Clity, Thee St andited basic 15 Gy rate wall remin onchanged. However,
additiomal taxes may apply such as City General Obligation Bonds which ane an ovenrds tix i
adelivion 10 the 159 basic tax rate

Caleulation, collection and distribution of taxes are the responsibility of the Santa Clara County
Finsnee Department. Assessed viluation for tax purposes is the responsibility of the Assessors
AT 1T von Bive questions concermng valoation fog sssessimant porposas loease call my ofTice
ar (I8 2948-553100. Cluestions concerning taxes shonld be retened to the Tax Collector ar (44008
RO o000,
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